




















































































































































































































































































































































































Investment Portfolio Evaluation For
Periods Ending March 31, 2016:

Board of Visitors Endowment

Wells Fargo Advisors is the trade name under which Wells Fargo & Company provides brokerage services through two registered broker/dealers: Wells Fargo Advisors, LLC, member 
NYSE/SIPC, and Wells Fargo & Company Financial Network, Inc., member NASD/SIPC.  Each broker/dealer is a separate non-bank affiliate of Wells Fargo &  Company.
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Consultant Team

Name Phone E-mail
Joseph W. Montgomery, CFP®, AIF® Phone:  (757) 220-1782 joe.montgomery@wellsfargoadvisors.com
Managing Director - Investments Mobile: (757) 570-4545

Thomas C. Wilson III, AIF® Phone:  (804) 559-2922 tc.wilson@wellsfargoadvisors.com
Managing Director - Investments Mobile: (804) 244-1213
Institutional Consulting Director

R. Bryce Lee, CFA, CIMA®, CAIA, FRM, AIF® Phone:  (757) 258-1687 bryce.lee@wellsfargoadvisors.com
Senior Institutional Consultant Mobile: (757) 753-5001
Institutional Consulting Services

Robin S. Wilcox, AIF® Phone:  (757) 258-5980 robin.wilcox@wellsfargoadvisors.com
Vice President - Investments Mobile: (757) 753-5057

Brian T. Moore, CIMA®, AIF® Phone:  (757) 258-1666 brian.t.moore@wellsfargoadvisors.com
Financial Consultant Mobile: (757) 753-4875
Institutional Consulting Analyst

Karen A. Hawkridge, CIMA®, AIF® Phone: (757) 258-1673 karen.hawkridge@wellsfargoadvisors.com
Financial Consultant Mobile: (804) 852-3549
Institutional Consulting Analyst

H. James Johnson, III Phone: (757) 258-1671 james.johnson3@wellsfargoadvisors.com
Financial Consultant

The Optimal Service Group
428 McLaws Circle

Williamsburg, VA 23185
Toll Free: 1-888-465-8422

Fax: 1-757-564-3026
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Data Sources:  Zephyr StyleAdvisor &  Barclay’s Capital

Capital Markets Review
For Periods Ending March 31, 2016

Economy/Capital Markets: After a dismal start to the year, financial markets
bounced back at the end of the quarter as a return of investor sentiment was
responsible for the recovery. The dollar started to pull back from its gains and
the price of oil started to rise, suggesting that the global economy was not
headed for a crash. Corporate earnings estimates for the first quarter have been
revised down substantially, from an expected gain of 0.8 percent to a decline of
8.5 percent. If this forecast becomes a reality, it would be the first time since
2009 that earnings have been down four quarters in a row. Overall, in the first
quarter, the economy continued to suffer from the same headwinds—a strong
dollar and low oil prices—that had previously pulled the stock market down.

Developed market equities were lower at the beginning of the quarter but
rallied 6.51 percent at the end of the quarter. Although risks remain in
Europe—notably the possible exit of the U.K. from the European Union
(EU)—strong action by the European Central Bank (ECB) helped ease
financial and economic fears. Emerging markets, however, climbed back into
positive territory, up 5.75 percent. For the quarter, the Dow moved into
positive territory for the first time this year, gaining 2.20 percent, as did the
S&P 500, gaining 1.35 percent. The NASDAQ is still down for the year, having
lost 2.43 percent for the quarter. U.S. midcaps outpaced U.S. small caps 2.24
percent versus -1.52 percent for the quarter.

Stock market gains did not prevent the fixed income sector from also doing
well. The Barclays Capital Aggregate Bond Index was up 0.92 percent toward
the end of the quarter, spurred by improvements in credit spreads, as buyers
became more confident and interest rates remained relatively unchanged.
High-yield bond returns were evidence of this, as reflected in the Barclays
Capital U.S. Corporate High Yield Index. For the quarter as a whole, however,
returns for the aggregate bond and high-yield indices were comparable, up 3.03
percent and 3.35 percent, respectively. This reflected the decline and recovery
of the high-yield market, which moved much as the stock market did. In
Europe, the European Central Bank delivered a significant easing package
during the quarter to bolster its chances of raising inflation back to target and
support the recovery. In addition to increasing the amount the ECB will
purchase to EUR 20 billion per month, ECB President Mario Draghi also
announced that the central bank will buy non-financial investment grade
corporate bonds. This could have a significant effect on corporate bond prices
in the Eurozone and make it cheaper for companies to raise money in the
market.

Index Name 1Q16
Fiscal 
YTD

1 
year

3 
years

5 
years

10 
years

Dow Jones Industrial Average 2.2 2.4 2.1 9.3 10.3 7.5
S&P 500 1.4 1.5 1.8 11.8 11.6 7.0
Russell 1000 1.2 0.4 0.5 11.5 11.4 7.1
Russell 1000 Value 1.6 (1.7) (1.5) 9.4 10.3 5.7
Russell 1000 Growth 0.7 2.4 2.5 13.6 12.4 8.3
Russell Midcap 2.2 (2.5) (4.0) 10.5 10.3 7.5
Russell Midcap Value 3.9 (1.5) (3.4) 9.9 10.5 7.2
Russell Midcap Growth 0.6 (3.7) (4.8) 11.0 10.0 7.4
Russell 2000 (1.5) (10.1) (9.8) 6.8 7.2 5.3
Russell 2000 Value 1.7 (6.6) (7.7) 5.7 6.7 4.4
Russell 2000 Growth (4.7) (13.6) (11.8) 7.9 7.7 6.0
Russell 3000 1.0 (0.5) (0.3) 11.2 11.0 6.9

MSCI EAFE Index (2.9) (8.6) (7.9) 2.7 2.8 2.3
MSCI World Index (0.2) (3.4) (2.9) 7.4 7.1 4.9
MSCI World Ex. US Index (1.8) (8.7) (8.0) 2.2 2.1 2.3
MSCI ACWI 0.4 (4.3) (3.8) 6.1 5.8 4.6
MSCI ACWI ex USA (0.3) (9.4) (8.8) 0.8 0.8 2.4
MSCI EM (EMERGING MARKETS) 5.8 (12.4) (11.7) (4.2) (3.8) 3.3
MSCI FM (FRONTIER MARKETS) (0.8) (12.2) (12.2) 2.2 1.7 (0.6)

Barclays U.S. Aggregate 3.0 3.7 2.0 2.5 3.8 4.9
Barclays U.S. Government/Credit 3.5 3.9 1.8 2.4 4.0 4.9
Barclays Intermediate U.S. Government/Credit 2.5 2.7 2.1 1.8 3.0 4.3
Barclays Municipal Bond 1.7 4.9 4.0 3.6 5.6 4.9
BofA Merrill Lynch Convertible Securities (2.6) (8.8) (8.1) 6.2 6.2 6.2
BofA Merrill Lynch High Yield Master 3.2 (3.9) (3.9) 1.8 4.7 6.8
Citigroup World Government Bond Index 7.1 7.6 5.9 0.5 1.2 4.2
JPM EMBI Global Diversified 4.0 3.5 3.1 3.1 6.0 7.1
Citigroup 3-month T-bill 0.1 0.1 0.1 0.1 0.1 1.1

FTSE Nareit All REITs 5.9 14.3 4.1 9.2 11.4 6.1
Dow UBS Commodity Index 0.4 (23.1) (19.6) (16.9) (14.1) (6.2)
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Executive Summary
Total Fund Performance Through March 31, 2016

1 Annualized
2 From 11/1/09, 25% S&P 500, 12% Russ Midcap, 7% Russ 2000, 9% MSCI EAFE, 2% MSCI Emerging Mkts Free, 30% Barclays US Aggregate, 5% Citi World Government Bond, 5% JPM EMBI Global Diversified,
5% HFRI Index; From 1/1/03, 40% S&P 500, 12.5% Russ Midcap, 7.5% Russ 2000, 10% MSCI EAFE, 4% MSCI Emerging Mkts Free, 20% Barclays US Aggregate, 2.5% Citi World Government Bond, 2.5% JPM
EMBI+; Prior to 1/1/03, 60% Russell 3000, 15% MSCI World Ex-US, 25% Barclays Aggregate
3 From 3/1/12, 44% Russell 3000, 35% Barclays US Aggregate, 11% MSCI World ex US, 10% HFRI; From 1/1/10, 44% Russell 3000, 40% Barclays US Aggregate, 11% MSCI World ex US, 5% HFRI; From 1/1/96
60% Russell 3000, 25% Barclays US Aggregate, 15% MSCI World Ex US
+ Quarterly performance results prior to the third quarter of 2002, were provided by Delaware Investments Advisors and Lazard Asset Management. There were no calculations by Wells Fargo Advisors to ensure the
accuracy of the results. Based on information provided by SunTrust, Wells Fargo Advisors began calculating quarterly results starting in the 4th quarter of 2002. There is no guarantee as to the accuracy of our
calculations for the managers or the Total BOV Account. Performance is net of investment management fees

% of 
Account  $ Value 1q16 FYTD

One 
Year

Three 

Years1

Five   

Years1
Incept 
(Mgr)

Incept 
Bench

100% 76,042,850$ Total BOV Account 0.6 (5.3) (5.4) 3.8 4.3 6.8 7.0
Target Benchmark 2 1.4 (0.8) (1.1) 6.0 6.6  
Policy Benchmark 3 1.0 (0.4) (0.7) 6.3 6.9

7.4% 5,630,825$   Blackrock: Large Cap Value (1.5) (2.9) (1.5) 9.2 8.5 4.8 5.7
Russell 1000 Value 1.6 (1.7) (1.5) 9.4 10.3

7.2% 5,478,502$   Goldman Sachs (2.8) (5.3) (7.2) -- -- 7.8 11.5
S&P 500 1.4 1.5 1.8 -- --  

5.9% 4,475,242$   Wells Fargo: Mid Cap Growth (4.1) (13.9) (11.2) 6.4 7.5 7.8 7.4
Russell MidCap Growth 0.6 (3.7) (4.8) 11.0 10.0  

6.3% 4,811,370$    Artisan Mid Cap Value 6.2 (4.5) (6.2) 4.3 7.2 15.3 19.5
Russell MidCap Value 3.9 (1.5) (3.4) 9.9 10.5  

6.7% 5,085,846$   Dreyfus Small Cap Index 2.6 -- -- -- --
Russell 2000 (1.5) -- -- -- -- 

6.2% 4,692,096$   Dodge & Cox International (3.8) (17.9) (18.1) 1.3 -- 5.0 6.0
7.9% 6,004,703$   MFS International 2.6 3.4 2.7 -- -- 6.5 (4.5)

MSCI EAFE (2.9) (8.6) (7.9) 2.7 --  

5.4% 4,112,454$    State Street: Emerging Markets 4.3 (12.9) (10.4) (5.2) (4.6) 10.2 11.3
MSCI EM (Emerging Markets) 5.8 (12.4) (11.7) (4.2) (3.8)   

13.1% 9,940,599$   Pioneer Strategic Income 2.1 0.0 (0.5) 1.9 3.9 5.5 4.1
13.3% 10,099,648$  Dodge & Cox Income Fund 2.4 1.7 0.5 -- 2.7 3.7

Barclays U.S. Aggregate 3.0 3.7 2.0 2.5 3.8

5.7% 4,351,766$    GMO: Global Fixed Inc 5.3 6.3 4.2 1.1 3.6 5.5 4.4
Citigroup World Govt Bond Index 7.1 7.6 5.9 0.5 1.2  

5.2% 3,923,480$   GMO: Emerging Mkt Fixed Inc 4.3 3.1 2.5 3.0 7.7 11.9 8.8
JPM EMBI Global Diversified 4.0 3.5 3.1 3.1 6.0  

9.2% 7,026,888$   Combined Alternatives (1 mo lag) (4.5) (8.3) (6.7) 1.3 0.5 1.4 2.1
HFRI FOFs Index (1 mo lag) (3.9) (7.3) (5.5) 1.2 2.1
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W&M BOV: Total Account
Zephyr StyleADVISOR: Wells Fargo Advisors

Manager vs Benchmark: Return
July 1996 - March 2016 (4-Q uarter Moving Windows, Computed Q uarterly)
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BO V Total (net)
BO V Target Benchmark

Manager vs Benchmark: Return
July 1996 - March 2016 (4-Q uarter Moving Windows, Computed Q uarterly)

BO V Total (net)

BO V Target Benchmark

Jun 1998 Jun 1999 Jun 2000 Jun 2001 Jun 2002 Jun 2003 Jun 2004 Jun 2005 Jun 2006 Jun 2007 Jun 2008 Jun 2009 Jun 2010 Jun 2011 Jun 2012 Jun 2013 Jun 2014 Jun 2015

15.20 10.35 0.37 3.89 -5.38 5.38 20.46 9.20 10.56 17.01 -4.38-21.8217.3722.53 -2.71 13.44 15.81 2.03

20.7714.38 9.91 -9.45 -9.78 3.46 18.45 10.37 10.21 18.09 -6.70-19.2315.5620.50 2.26 11.82 15.83 3.41

Page 5

Executive Summary 
Total Fund: Fiscal Year Results+

+ see footnote on previous page

2016 FYTD
BOV: -5.3%
Bench: -0.8%



Information contained within this report is designed solely for the use by The College of William & Mary BOV Endowment, including its
Officers, Investment Committee, and administrative staff. Distribution without the express written consent of Wells Fargo is strictly prohibited.

THE  

OPTIMAL 
 SERVICE GROUP 
 

of Wells Fargo Advisors 

Page 6

* BOV Target Benchmark = From 1/1/03, 40% S&P 500, 12.5% Russell Midcap, 7.5% Russell 2000, 10% MSCI EAFE, 4% MSCI Emerging Mkts Free, 20% Barclays Capital U.S. Aggregate, 6% Citi World
Government Bond Index. Prior to 1/1/03, 60% Russell 3000, 15% MSCI World Ex-US, 25% Barclays Capital U.S. Aggregate Bond Index. From 11/1/09, 25% S&P 500, 12% Russell Midcap, 7% Russell 2000,
9% MSCI EAFE, 2% MSCI Emerging Mkts Free, 30% Barclays Capital U.S. Aggregate, 5% Citi World Government Bond Index, 5% JPM EMBI Global Diversified, 5% HFRI FoF Index.

Executive Summary 
Total Fund Risk/Return*

Since Changes (January 2003 - March 2016)
Zephyr StyleADVISOR: Wells Fargo Advisors

Risk / Return
January 2003 - March 2016 (Single Computation)
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Annualized Summary Statistics: January 2003 - March 2016

BO V Total (net)

BO V Target Benchmark

Return
(%)

Std Dev
(%)

Downside
Risk (%)

Beta vs.
Market

Alpha vs.
Market

R-Squared
vs. Market

Sharpe
Ratio

Tracking
Error

O bservs.

7.37 12.94 9.58 1.11 -1.08 97.24 0.47 2.48 53.00

7.77 11.54 8.50 1.00 0.00 100.00 0.56 0.00 53.00

Long-Term July 1996 - March 2016
Zephyr StyleADVISOR: Wells Fargo Advisors

Risk / Return
July 1996 - March 2016 (Single Computation)
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Annualized Summary Statistics: July 1996 - March 2016

BO V Total (net)

BO V Target Benchmark

Return
(%)

Std Dev
(%)

Downside
Risk (%)

Beta vs.
Market

Alpha vs.
Market

R-Squared
vs. Market

Sharpe
Ratio

Tracking
Error

O bservs.

6.76 12.86 9.58 0.99 -0.09 92.98 0.34 3.41 79.00

7.01 12.57 9.21 1.00 0.00 100.00 0.37 0.00 79.00
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* Values (except “Alternatives”) are reflected at market as reported by SunTrust; Alternatives are reported by Wells Fargo Advisors; beginning and 
ending market values include accrued income on fixed income assets only.  Private Equity Partners II values were reported by W&M.

Executive Summary 
Total Fund Asset Allocation*

Policy BOV Portfolio Tactical Target

Domestic Global Domestic Non-US   
Manager Fixed Income Fixed Income Equity Equity Alternative Cash Equiv. Total
Goldman Sachs Large Growth 0 0 5,478,502 0 0 0 5,478,502
Blackrock Large Value 0 0 5,630,825 0 0 0 5,630,825
Dodge & Cox International 0 0 0 4,692,096 0 0 4,692,096
Grantham, Mayo Int'l and EMD 0 8,275,245 0 0 0 0 8,275,245
Artisan Midcap Value 0 0 4,811,370 0 0 0 4,811,370
MFS International Value 0 0 0 6,004,703 0 0 6,004,703
Dreyfus Small Cap 0 0 5,085,846 0 0 0 5,085,846
State Street Global Advisors 0 0 0 4,112,454 0 0 4,112,454
WF Adv Midcap Growth 0 0 4,475,242 0 0 0 4,475,242
Pioneer Strategic Income 9,940,599 0 0 0 0 0 9,940,599
Dodge & Cox Income Fund 10,099,648 0 0 0 0 0 10,099,648
Cash & Equivalents 0 0 0 0 0 409,433 409,433
Combined Alternatives 0 0 0 0 7,026,888 0 7,026,888
Total BOV Account 20,040,246 8,275,245 25,481,785 14,809,253 7,026,888 409,433 76,042,850
% of Total Fund 26.4% 10.9% 33.5% 19.5% 9.2% 0.5%  
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•All account values (excluding “Alternatives”) are reported by SunTrust; “Alternative values are reported by Wells Fargo Advisors; to 
comply with GIPS Performance reporting standards, beginning and ending market values include fixed income accruals.  

Executive Summary 
Financial Reconciliation – 2016 Fiscal Year*

July 1, 2015 – March 31, 2016

William & Mary
BOV Endowment

6/30/15 Market Value 80,763,997                      

Net Additions/Withdrawals (407,138)                           
Expenses (95,328)                             
Net Cash Flow (502,466)                          

Net Income 1,300,178                         
Net Realized Gain/(Loss) 2,794,467                         
Change Unrealized Gain/(Loss) (8,313,295)                        
Total Investment Gain/(Loss) (4,218,650)                       

3/31/16 Market Value 76,042,850                      
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II. Equity Sector (Large-Cap Value*)
Periods Ending March 31, 2016 - Performance

* Please note that we have linked Blackrock’s composite historical returns for periods prior to 5/1/06 with BOV actual results starting on May 1, 2006.

Universe Comparisons (Trailing Periods)
Zephyr StyleADVISOR: Wells Fargo Advisors

Manager vs Morningstar Large Value: Return
April 2006 - March 2016 (not annualized if less than 1 year)
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Universe Comparisons (Rolling Three Years)
Zephyr StyleADVISOR: Wells Fargo Advisors

Manager vs Morningstar Large Value: Return Rank
April 2006 - March 2016 (36-Month Moving Windows, Computed Monthly)
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Equity Sector (Large-Cap Value*)
Period Ending March 31, 2016– Risk Measures

Return/Risk (Five Years Ending March 2016)
Zephyr StyleADVISOR: Wells Fargo Advisors

April 2011 - March 2016 (Single Computation)
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Annualized Summary Statistics: April 2011 - March 2016

BlackRock

Russell 1000 Value

Return
(%)

Std Dev
(%)

Beta vs.
Market

Alpha vs.
Market

R-Squared
vs. Market

Sharpe
Ratio

O bservs.

8.53 15.94 1.12 -2.54 94.30 0.53 20.00

10.25 13.80 1.00 0.00 100.00 0.74 20.00

Return/Risk (April 2006 - March 2016)
Zephyr StyleADVISOR: Wells Fargo Advisors

April 2006 - March 2016 (Single Computation)
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Annualized Summary Statistics: April 2006 - March 2016

BlackRock

Russell 1000 Value

Return
(%)

Std Dev
(%)

Beta vs.
Market

Alpha vs.
Market

R-Squared
vs. Market

Sharpe
Ratio

O bservs.

4.75 17.34 0.94 -0.54 91.95 0.21 40.00

5.72 17.70 1.00 0.00 100.00 0.26 40.00

Information Ratio (Periods Ending March 2016)
Zephyr StyleADVISOR: Wells Fargo Advisors

Manager vs Benchmark: Information Ratio
April 2006 - March 2016 (not annualized if less than 1 year)
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Equity Sector (Large-Cap Growth)
Periods Ending March 31, 2016 - Performance

Universe Comparisons (Trailing Periods)
Zephyr StyleADVISOR: Wells Fargo Advisors

Manager vs Morningstar Large Growth: Return
May 2013 - March 2016 (not annualized if less than 1 year)
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Manager vs Morningstar Large Growth: Return

May 2013 - March 2016 (not annualized if less than 1 year)
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Universe Comparisons (Rolling One Year)*
Zephyr StyleADVISOR: Wells Fargo Advisors

Manager vs Morningstar Large Growth: Return Rank
May 2013 - March 2016 (12-Month Moving Windows, Computed Monthly)
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M ay 2014
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Jun 2014
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Jun 2015
 

1781 mng

Sep 2015
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21.1% 26.3% 9.6% 1.8%

20.9% 23.4% 8.1% -0.3%

22.2% 26.9% 10.6% 3.2%
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Equity Sector (Large-Cap Growth)
Periods Ending March 31, 2016- Performance

Return/Risk (May 2013 - March 2016)
Zephyr StyleADVISOR: Wells Fargo Advisors

May 2013 - March 2016 (S ingle Computation)
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Annualized Summary Statistics: May 2013 - March 2016

Goldman 

Russell 1000 Growth

Return
(%)

Std Dev
(%)

Beta vs.
Market

Alpha vs.
Market

R-Squared
vs. Market

Sharpe
Ratio

O bservs.

7.81 13.03 1.01 -4.85 86.44 0.60 35.00

13.21 11.96 1.00 0.00 100.00 1.10 35.00

Information Ratio (Periods Ending March 2016)
Zephyr StyleADVISOR: Wells Fargo Advisors

Manager vs Benchmark: Information Ratio
May 2013 - March 2016 (not annualized if less than 1 year)
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Equity Sector (Large-Cap Combined) 
Characteristics - As of March 31, 2016

Blackrock Goldman

Data Source: Goldman, Blackrock, InvestorForce

Characteristic Blackrock Goldman
Combined 

BOV Large- S&P 500
Over/(Under) 

Weight
Median Cap ($MM) 28,590 56,920 42,561 18,280 24,281
Avg Cap ($MM) 95,400 141,580 118,173 128,860 (10,687)
Yield (%) 2.22 1.34 1.79 2.16 (0.37)
P/E Ratio 19.41 36.24 27.71 22.73 4.98
Price / Book 2.40 6.56 4.45 4.24 0.21
# of Stocks 84 21 96 504

Top Ten Equity Holdings 
% of 

Portfolio
JPMorgan Chase 4.8
Bank of America 3.6
Citigroup 3.0
US Bancorp 3.0
Cisco Systems 2.9
Exxon Mobil 2.5
American International 2.4
Microsoft 2.3
Comcast 2.3 
Aetna Inc 2.2 

Top Ten Equity Holdings 
% of 

Portfolio
Apple Inc. 9.6
Alphabet 8.5
Equinix Inc 7.3
Mastercard 6.6
Walgreens Boots Alliance Inc 6.3
American Tower Corporation 6.3
Costco Wholesale 6.2
Abbott Laboratories 5.2
Whole Foods 5.1
Kate Spade 4.7
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Equity Sector (Large-Cap Combined) 
Characteristics - As of March 31, 2016

Data Source: Goldman, Blackrock, InvestorForce

Combined BOV Large-Cap Sector Distribution

Blackrock  
Weight

Goldman 
Weight

Combined 
BOV Large-

S&P 500 
Weight

Over / 
(Under) 

Energy 9.7% 0.0% 4.9% 6.8% -1.9%
Materials 4.0% 0.0% 2.0% 2.8% -0.8%
Industrials 7.2% 3.0% 5.1% 10.1% -5.0%
Consumer Discretionary 12.0% 13.4% 12.7% 12.9% -0.2%
Consumer Staples 7.1% 18.3% 12.6% 10.4% 2.2%
Health Care 17.2% 12.3% 14.8% 14.3% 0.5%
Financials 22.6% 19.9% 21.3% 15.6% 5.7%
Information Technology 16.5% 33.2% 24.7% 20.8% 3.9%
Telecomm Service 0.3% 0.0% 0.2% 2.8% -2.6%
Utilities 2.5% 0.0% 1.3% 3.4% -2.1%
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Equity Sector (Emerging Markets)
Periods Ending March 31, 2016 - Performance

Universe Comparisons (Trailing Periods)
Zephyr StyleADVISOR: Wells Fargo Advisors

Manager vs Morningstar Diversified Emerging Mkts: Return
July 1996 - March 2016 (not annualized if less than 1 year)
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Manager vs Morningstar Diversified Emerging Mkts: Return

July 1996 - March 2016 (not annualized if less than 1 year)

Median

SSgA

MSCI EMERGING MARKETS

1 quarter
 

938 mng

YTD
 

938 mng

1 year
 

880 mng

3 years
 

661 mng

5 years
 

497 mng

8 years
 

340 mng

3.57% 3.57% -11.51% -4.68% -3.93% -1.37%

4.31% 4.31% -10.43% -5.18% -4.57% -2.41%

5.75% 5.75% -11.70% -4.15% -3.80% -0.72%

10 years
 

272 mng

2.42%

1.78%

3.34%

Universe Comparisons (Rolling Three Years)
Zephyr StyleADVISOR: Wells Fargo Advisors

Manager vs Morningstar Diversified Emerging Mkts: Return Rank
July 1996 - March 2016 (20-Q uarter Moving Windows, Computed Q uarterly)
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Manager vs Morningstar Diversified Emerging Mkts: Return

July 1996 - March 2016 (20-Q uarter Moving Windows, Computed Q uarterly)
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Jun 2010
 

302 mng

Jun 2011
 

342 mng

Jun 2012
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Jun 2013
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Jun 2014
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Jun 2015
 

453 mng

-7.0% 0.5% 3.8% 6.9% 20.4% 29.5% 29.2% 12.9% 10.8% 9.7% -1.7% -0.7% 9.2% 3.6%

-4.70 1.81 3.27 6.31 19.75 27.66 31.35 13.71 11.07 9.19 -2.10 -2.84 8.7% 3.5%

-8.4% 2.5% 3.3% 7.7% 21.5% 30.7% 30.1% 15.1% 13.1% 11.8% 0.2% -0.1% 9.6% 4.0%
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Equity Sector (Emerging Markets)
Periods Ending March 31, 2016 – Risk Measures

Information Ratio (Periods Ending March 2016)
Zephyr StyleADVISOR: Wells Fargo Advisors

Manager vs Benchmark: Information Ratio
January 2003 - March 2016 (not annualized if less than 1 year)
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Return/Risk (Five Years Ending March 2016)
Zephyr StyleADVISOR: Wells Fargo Advisors

April 2011 - March 2016 (Single Computation)
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Annualized Summary Statistics: April 2011 - March 2016

SSgA

MSCI EMERGING MARKETS

Return
(%)

Std Dev
(%)

Beta vs.
Market

Alpha vs.
Market

R-Squared
vs. Market

Sharpe
Ratio

Observs.

-4.57 17.48 1.00 -0.75 98.28 -0.26 20.00

-3.80 17.32 1.00 0.00 100.00 -0.22 20.00

Return/Risk (January 2003 - March 2016)
Zephyr StyleADVISOR: Wells Fargo Advisors

January 2003 - March 2016 (Single Computation)
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Annualized Summary S tatistics: January 2003 - March 2016

SSgA

MSCI EMERGING MARKETS

Return
(%)

Std Dev
(%)

Beta vs.
Market

Alpha vs.
Market

R-Squared
vs. Market

Sharpe
Ratio

Observs.

10.20 24.95 1.03 -1.12 99.07 0.36 53.00

11.29 24.20 1.00 0.00 100.00 0.41 53.00
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Equity Sector (Emerging Markets) 
Characteristics - As of December 31, 2015

Data Source:  State Street, MSCI

Country Distribution

State Street MSCI EM
Price/Earnings 10.22 11.58
Price/Book 1.39 1.39
Yield 3.07 2.81
Weighted Average Cap ($billions) 22,579 22,558
# Holdings 318 834

March data not available at the time of  this report.
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Equity Sector (Non-U.S. Exposure) 
As of March 31, 2016

*MFS data as of 
2/29/2015; Dodge & 
Cox and SSgA data as 
of 12/31/2015

Highlighted rows are 
countries represented 
in MSCI EAFE (or 
developed countries)

MSCI EM 
MSCI 
EAFE 

MFS® International 
Value I

Dodge & Cox 
International Stock

SSgA Emerging 
Market Combined

 Australia 7.1 4.0 1.6
 Austria 0.2 0.0
 Belgium 1.5 0.0
 Brazil 6.6 3.2 4.9 2.4
 Canada 2.2 0.7 1.1
 Chile 1.3 0.3 0.1
 China 23.8 0.1 0.3 3.2 24.0 7.8
 Denmark 0.9 1.0 0.4
 France 9.1 7.7 7.6 5.5
 Germany 11.3 11.0 4.6 5.9
 Greece 0.4 0.1 0.0
 Hong Kong 0.1 3.1 0.4 1.6 0.7
 Hungary 0.3 0.4 0.1
 India 8.1 3.3 10.3 3.9
 Indonesia 2.7 1.4 0.4
 Ireland 0.2 0.3 0.1
 Italy 2.0 0.0
 Japan 22.5 22.3 15.2 13.8
 Malaysia 3.5 3.0 0.8
 Mexico 4.5 2.7 5.1 2.3
 Netherlands 2.9 3.2 2.5 2.1
 Norway 1.0 1.1 0.4
 Philippines 1.4 1.8 0.5
 Poland 1.4 1.8 0.5
 Russia 3.8 2.8 0.8
 South Africa 7.2 6.1 7.6 4.0
 South Korea 15.5 4.3 15.0 5.5
 Spain 1.6 1.4 0.7 0.8
 Sweden 2.7 2.7 3.3 2.1
 Switzerland 12.2 10.7 15.4 9.2
 Taiwan 12.4 1.8 13.8 4.6
 Thailand 2.2 0.5 2.3 0.8
 Turkey 1.6 1.3 0.4
 United Kingdom 19.3 16.9 13.1 11.0
 United States 0.1 0.6 10.1 10.5 7.4
 Other Countries 3.2 3.7 3.0 0.3 1.0 1.6
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Alternatives
Asset Allocation- As of March 31, 2016

Data Source:  Wells Fargo Advisors

Alternative Breakdown (%)

Manager % of Account
Estimated            

Market Value
Verified 
Values

Verified 
As Of

Aurora Diversified II 14.5% $1,018,502 $1,058,490 10/31/2015
Alternative Income Legends 11.5% $805,504 $877,262 10/31/2015
BlueTrend 7.1% $497,465 $460,871 12/31/2015
Graham 6.2% $435,456 $427,412 12/31/2015
ABS Long/Short 9.6% $671,690 $729,147 11/30/2015
Skybridge 16.7% $1,173,840 $1,312,591 11/30/2015
Corbin Pinehurst 26.4% $1,854,985 $1,982,038 10/31/2015
Gresham Commodities 2.0% $141,846 $147,903 12/31/2015
Landmark Equity Partners XV 1.2% $82,530 $74,613 6/30/2015
Landmark Equity Partners XIV 2.1% $146,699 $114,376 6/30/2015
Siguler Guff DRE 2.8% $198,371 $193,294 6/30/2015

Total 100.0% $7,026,888 $7,377,997

More current verified values were not 
available at the time of  this report. 
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Alternatives
Performance - As of February 29, 2016

Data Source:  Wells Fargo Advisors
All returns are on a one-month lag.  Performance greater than 1 year is annualized.

% of 
Account  $ Value 1q16 FYTD

One 
Year

Three 
Years*

Five 
Years*

Incept 
(Mgr)*

Incept 
Bench*

Performance 
Inception

100% 7,026,888$   Combined Alternatives (1 mo lag) (4.5) (8.3) (6.7) 1.3 0.5 1.4 2.1 Jan-10
HFRI FoF Index (1 mo lag) (3.9) (7.3) (5.5) 1.2 2.1  

Lower Volatility
14% 1,018,502$    Aurora Diversified II (4.0) (6.8) (6.3) 1.2 -- 0.7 1.8 Feb-11

HFRI Conservative Index (2.6) (4.5) (3.0) 1.8 --

Diversified
26% 1,854,985$    Corbin Pinehurst (6.5) (9.6) (7.4) 1.9 3.0 3.8 2.1 Jan-10
11% 805,504$      Alternative Income Legends (7.9) (11.9) (10.6) -- -- (5.9) (0.3) Jun-14
17% 1,173,840$    SkyBridge (5.1) (11.6) (9.1) -- -- (5.4) (2.0) Oct-14

HFRI Fund of Funds (3.9) (7.3) (5.5) 1.2 2.1

Hedged Equity
10% 671,690$       ABS Global L/S (K2 prior to 12/12) (7.8) (9.0) (6.9) 4.1 3.1 3.2 3.2 Jan-10

HFRI Equity Hedge (6.0) (10.2) (7.4) 1.2 3.2

Managed Futures 
7% 497,465$      BlueTrend 4.7 5.3 2.4 1.8 -- 1.2 2.6 Feb-11
6% 435,456$      Graham (0.4) (4.1) (4.7) 6.0 6.0 0.8 3.2 Jan-10

CS Tremont Managed Futures Index 5.0 4.4 1.5 2.3 3.2

Commodities
2% 141,846$       Gresham Commodities (7.5) (27.3) (28.3) (18.8) -- (13.3) (13.6) Feb-11

Dow UBS Commodity Index (6.3) (24.7) (26.5) (13.6) --

Private Equity
2% 146,699$       Landmark Equity Partners XIV 12.5 Jan-10
1% 82,530$        Landmark Equity Partners XV 18.3 Jun-14
3% 198,371$       Sigular Guff DRE 10.9 Mar-11
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IV. Green Fund
Performance - As of March 31, 2016

Peformance Inception Date: January 23, 2009 Since Inception ROR: 9.21%
Fiscal Year-To-Date 2016 ROR: -0.16%

Beginning Market Value (July 1, 2015): 381,908$          

Quarter Contributions Withdrawals
3Q15
4Q15 20,000$                  
1Q16 20,000$                  
2Q16

Total Net Flows FYTD 40,000$            
Invested Capital FYTD 421,908$          

Appreciation/Depreciation 737$                 
Ending Market Value (March 31, 2016) 422,645$          

Returns are calculated net of transaction costs and net of management fees.
Returns greater than one year are annualized.
Account data is on a trade date basis and accrued income is included in beginning and ending values. Performance is based on current market prices, as available.
Certain assets are excluded from Beginning and Ending Values and are not included in performance calculations. Selected annuities, certain types of direct investments, mutual funds held outside the firm,
precious metals, coins, bullion, or any assets subject to tax- withholding (TEFRA) are among the assets not included in values or performance calculations.
Wells Fargo Advisors is the trade name used by two separate registered broker-dealers: Wells Fargo Advisors, LLC, and Wells Fargo Advisors Financial Network, LLC, Members SIPC, non-bank affiliates of
Wells Fargo & Company.
This presentation is not complete unless accompanied by the detailed explanation included in the Glossary of Terms. This report is not the official record of your account. However, it has been prepared to
assist you with your investment planning and is for informational purposes only. Your Client Statement is the official record of your account. Therefore, if there are any discrepancies between this report and
your Client Statement, you should rely on the Client Statement and call your local Branch Manager with any questions. Cost data and acquisition dates provided by you are not verified. Transactions requiring
tax consideration should be reviewed carefully with your accountant or tax advisor. Unless otherwise indicated, market prices/values are the most recent closing prices available at the time of this report,
and are subject to change. Prices may not reflect the value at which securities could be sold. Past performance does not guarantee future results.
This information is provided to complement but not replace your account-specific advisory performance report.
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FIRM: Wells Fargo Advisors is the trade name used by two separate registered broker-dealers: Wells Fargo Advisors, LLC., and Wells Fargo Financial Network, LLC, Members SIPC, non-bank
affiliates of Wells Fargo & Company. Investment and Insurance products are: NOT FDIC-INSURED/NOT BANK-GUARANTEED/MAY LOSE VALUE.

CONFLICTS OF INTEREST: To review important information about certain relationships and potential conflicts of interest that may exist between Wells Fargo Advisors , its affiliates, and
the companies that are mentioned in this report, please visit the our research disclosure page at https://www.wellsfargoadvisors.com/disclosures/research.htm or call your Financial Advisor.

STATEMENT OF OPINION: This and/or the accompanying information was prepared by or obtained from sources which Wells Fargo Advisors believes to be reliable but does not
guarantee its accuracy. Any opinions expressed or implied herein are not necessarily the same as those of Wells Fargo Advisors or its affiliates and are subject to change without notice. The
report herein is not a complete analysis of every material fact in respect to any company, industry or security. Any market prices are only indications of market values and are subject to change.
The material has been prepared or is distributed solely for information purposes and is not a solicitation or an offer to buy any security or instrument or to participate in any trading strategy.
Additional information is available upon request.

ASSET CLASS SUITABILITY: Stocks of small companies are typically more volatile than stocks of larger companies. They often involve higher risks because they may lack the management
expertise, financial resources, product diversification and competitive strengths to endure adverse economic conditions. High-yield, non-investment grade bonds are only suitable for aggressive
investors willing to take greater risks, which could result in loss of principal and interest payments. Global/International investing involves risks not typically associated with US investing,
including currency fluctuations, political instability, uncertain economic conditions and different accounting standards. Because the futures and commodity markets can be highly unpredictable –
often swinging dramatically – investing in currency and commodities is not suitable for all investors. You may lose your entire investment , and in some cases, more than you invested.

PAST PERFORMANCE: Past performance is not an indication of future results.

ASSET CLASS PERFORMANCE REPRESENTATIONS: Long Term Treasuries = BC Treasury Long; Municipals = BC Municipal; Foreign Bonds = Salomon World BIG – IB; US
Govt/Credit = BC Govt/Credit; Mtge Backed Securities = ML Mortgage Master; Corporate Bonds = Salomon Corporate; 90 Day T-Bills = Salomon; Japanese Stocks = Salomon Japan BMI;
High Yield Bonds = ML High Yield Master; Small Cap US Value = RU 2000 Value; MidCap US Stocks = RU Midcap; Large Cap US Value = RU 1000 Value; European Stocks = Salomon
Europe BMI; Small Cap US Stocks = RU 2000; Lg Cap US Growth = RU 1000 Growth; Latin American Stocks = Salomon Latin America BMI; Sm Cap US Growth = RU 2000 Growth

BROAD EQUITY MARKET & SECTOR PERFORMANCE REPRESENTATIONS: Large-Cap = S&P 500 or Russell 1000; Mid-Cap = RU Midcap; Small-Cap = RU 2000;
International = MSCI EAFE

DATA SOURCES: Information found in this document was derived from the following sources: Zephyr Associates, Investor Force/MSCI, Barclays Capital, Standard & Poor’s, Morningstar,
Thomson Reuters, direct material from managers/funds, and other sources we deem reliable.
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Dow Jones Industrial Average - This index is comprised of 30 "blue-chip" US stocks selected for their history of successful growth and wide interest among investors. The DJIA represents about 20% of the total market
value of all US stocks and about 25% of the NYSE market capitalization. It is a price-weighted arithmetic average, with the divisor adjusted to reflect stock splits and the occasional stock switches in the index.
NASDAQ Composite - A cap-weighted index comprised of all common stocks that are listed on the NASDAQ Stock Market (National Association of Securities Dealers Automated Quotation system).
S&P 500 - A broad-based measurement of changes in stock market conditions based on the average performance of 500 widely held common stocks. This index does not contain the 500 largest companies nor the most
expensive stocks traded in the U.S. While many of the stocks are among the largest, this index also includes many relatively small companies. This index consists of approximately 380 industrial, 40 utility, 10 transportation
and 70 financial companies listed on U.S. market exchanges. It is a capitalization-weighted index (stock price times number of shares outstanding), calculated on a total return basis with dividends reinvested.
Russell 1000 - The 1000 largest companies in the Russell 3000 index, based on market capitalization.
Russell 1000 Growth - A segment of the Russell 1000 with a greater-than-average growth orientation. Companies in this index have higher price-to-book and price-earnings ratios, lower dividend yields and higher
forecasted growth values than the Russell 1000 Value index.
Russell 1000 Value - Represents a segment of the Russell 1000 with a less-than-average growth orientation. Companies in this index have low price-to-book and price-earnings ratios, higher dividend yields and lower
forecasted growth values than the Russell 1000 Growth Index.
Russell Mid Cap - The index consisting of the bottom 800 securities in the Russell 1000 as ranked by total market capitalization, and it represents over 35% of the Russell 1000 total market cap.
Russell 2000 - The 2000 smallest companies in the Russell 3000 index.
Russell 2000 Growth - A segment of the Russell 2000 with a greater-than-average growth orientation. Companies in this index have higher price-to-book and price-earnings ratios, lower dividend yields and higher
forecasted growth values than the Russell 2000 Value index.
Russell 2000 Value - A segment of the Russell 2000 with a less-than-average growth orientation. Companies in this index have low price-to-book and price-earnings ratios, higher dividend yields and lower forecasted
growth values than the Russell 2000 Growth index.
Russell 2500 - The index consisting of the bottom 500 stocks in the Russell 1000(as ranked by market capitalization) and all of the stocks in the Russell 2000. This index is intended to be used as a measure of small to
medium/small stock performance, and it represents over 22% of the Russell 3000 total market cap.
MSCI EAFE - A market capitalization-weighted index representing all of the MSCI developed markets outside North America. It comprises 20 of the 22 countries in the MSCI World. These 20 countries include the 14
European countries in the MSCI Europe and the 6 Pacific countries in the MSCI Pacific. This index is created by aggregating the 20 different country indexes, all of which are created separately.
MSCI World - This market capitalization-weighted index represents all 22 of the MSCI developed markets in the world. It is created by aggregating the 22 different country indexes, all of which are created separately.
MSCI Emerging Markets Free (EMF) - A market capitalization-weighted index representing 26 of the emerging markets in the world. Several factors are used to designate whether a country is considered to be emerging
vs. developed, the most common of which is Gross Domestic Product Per Capita. The "Free" aspect indicates that this index includes only securities that are allowed to be purchased by global investors. This index is
created by aggregating the 26 different country indexes, all of which are created separately.
Barclays Government/Credit - This index includes all bonds that are in the Barclays Capital Government Bond and the Barclays Capital Credit Bond indices.
Barclays Government Intermediate - All bonds covered by the Barclays Capital Government Bond index with maturities of 1 and 10 years.
Barclays Aggregate Bond - This index is made up of the Barclays Capital Government/Credit, the Mortgage-Backed Securities, and the Asset-Backed Securities indices. All issues in the index are rated investment grade or
higher, have at least one year to maturity, and have an outstanding par value of at least $100 million.
Barclays Government Long Term - All bonds covered by the Barclays Capital Government Bond index with maturities of 10 years or greater.
Barclays Municipal Bond - This market cap weighted index includes investment grade tax-exempt bonds and is classified into four main sectors: General Obligation, Revenue, Insured, and Pre-refunded. To be included
in this index, the original transaction size of a bond must have been greater than $50 million.
Merrill Lynch Convertibles - The convertible securities used in this index span all corporate sectors and must have a par amount outstanding of $25 million or more. The maturity must be at least one year. The coupon
range must be equal to or greater than zero and all quality of bonds are included. Excluded from this index are preferred equity redemption stocks. When the component bonds of this index convert into common stock, the
converted securities are dropped from the index.
Merrill Lynch High Yield Master - Market-cap weighted index providing a broad-based measure of bonds in the US domestic bond market rated below investment grade but not in default. Includes only issues with a
credit rating of BB1 or below as rated by Moody’s and/or S&P, at least $100 million in face value outstanding and a remaining term to final maturity equal to or greater than one year.
Dow Jones Wilshire REIT Index - A measurement of equity REITs and Real Estate Operating Companies. No special-purpose or health care REITs are included. It is a market capitalization-weighted index for which
returns are calculated monthly using buy and hold methodology; it is rebalanced monthly.
Citigroup 3 Month Treasury Bill - Representing the monthly return equivalents of yield averages that are not marked to market, this index is an average of the last three three-month Treasury bill issues.
50/50 Blend (S&P 500/BCIGC) – A blended benchmark consisting of 50% S&P 500 and 50% Barclays Capital Government/Credit Intermediate indices.
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COLLEGE OF WILLIAM AND MARY 

RESOLUTION TO APPROVE 

SALE OF SURPLUS PROPERTY: 

PARCEL C-3 @ HOFSTADTER ROAD 

 

 

WHEREAS, under the 2006 Management Agreement (the “Agreement”)with the 

Commonwealth, the College’s Board of Visitors has the authority to dispose of property acquired by 

gift, devise or non-general fund purchase, in accordance with Subchapter 3, (§23.38.91 et seq.) of the 

Restructured Higher Education Administrative and Operations Act, Chapter 4.10 (§23-38.88 et seq.) 

of Title 23 of the Code of Virginia, effective July 1, 2006 (the “Act”), as amended and renewed in 

2009 and 2013;  and  

 

WHEREAS, the Commonwealth of Virginia acquired undeveloped property from the 

U.S. Federal Government in 1963, adjacent to what would become Jefferson Lab in the City of 

Newport News;  and 

 

WHEREAS, improvements were made to the property, which became the “VARC”, the 

Virginia Associated Research Campus, 628 Hofstadter Road, and which currently houses the 

U.S. Department of Energy under a zero dollar sublet from “SURA”, the Southeastern 

Universities Research Associates; and   

 

WHEREAS, a developer, WM Jordan, has recently completed construction on the first 

phase of retail build-out on acreage once owned by the College’s private foundation at the corner 

of Oyster Point Road and Jefferson Avenue; and 

 

WHEREAS,  the developer is preparing to initiate the first phase of a technology park, 

which is sited on a portion of the 8 acre VARC parcel, as well as other land belonging to the City 

of Newport News, and is critical to economic development support in the area; and  

 

WHEREAS, WM Jordan, has made an offer to purchase 3.21 undeveloped acres of the 

VARC parcel, designated as Parcel “C-3”,  that is in accordance with an appraisal of the 

property; and   

 

WHEREAS, the Commonwealth, through the Department of General Services, in 

anticipation of the developer’s offer, disclaimed “any possession or control” regarding  

ownership interest in the VARC parcel per a Memorandum of Understanding executed in May of 

2015 that names the College as “the possessing and controlling institution;” and  

 

WHEREAS, the Commonwealth, the College and SURA support the sale of this 

property insofar as it stimulates both regional economic development, and positions Jefferson 
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Lab as a potential site for the next Electron-Ion collider project from the U.S. Department of 

Energy.   

 

THEREFORE BE IT RESOLVED, That on the recommendation of the President and 

the Senior Vice President for Finance and Administration,  the Board of Visitors declares Parcel 

C-3, 3.21 acres, to be surplus property of the College of William and Mary, and  

 

BE IT FURTHER RESOLVED, That the Board of Visitors authorizes the Senior Vice 

President for Finance and Administration and other college officials to proceed with the sale of 

the property, in accordance with the policies and procedures of the Commonwealth of Virginia, 

the College’s restructured authority under the Act, and so long as any development is in support 

of SURA/Jefferson Laboratory.     
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COLLEGE OF WILLIAM AND MARY 

RESOLUTION TO APPROVE RENAMING OF 

JAMESTOWN COMPLEX DORMITORIES 

 

Whereas, the College of William & Mary seeks to appropriately honor and remember 

those who have made a substantial contribution to the institution throughout its history; 

and 

 

Whereas, William & Mary has undertaken efforts to better understand its involvement in 

slavery and segregation as well as its ongoing relationship with the African-American 

community through the Lemon Project, established in 2009; and 

 

Whereas, the Task Force on Race and Race Relations, composed of students, faculty, 

staff, alumni and a member of the Board of Visitors, was formed by President Reveley in 

2015 to, as part of its charge, examine how the racial climate is experienced by individual 

members of our community, and, to that end, met regularly over the past year and held 

six open forums on campus; and 

 

Whereas, the Task Force has completed its report, with  one of the most significant 

recommendations being to name university buildings in memory of African Americans 

important to William & Mary’s past; and 

 

Whereas, the President recommends renaming the two Jamestown Complex residence 

halls, which hold prominent placement on William & Mary’s campus, to honor 

significant African American figures in William & Mary’s history; 

 

THEREFORE, BE IT RESOLVED, the Board of Visitors supports the 

recommendation of the President to rename the Jamestown Complex residence halls. 

 
BE IT FURTHER RESOLVED, That one of the residence halls become Lemon Hall, 

named after an enslaved man owned by William & Mary in the late 18
th

 century and the 

person for whom The Lemon Project is named.  While very little is known about Lemon 

himself, his name represents an effort that has become a model for other universities 

looking to study, acknowledge and learn from their past history. In many ways, Lemon 

stands in the place of the known and unknown African Americans who helped to build, 

maintain and move the university forward.  

 

BE IT FURTHER RESOLVED, That the other residence hall become Hardy Hall, 

named after the late Dr. Carroll F.S. Hardy, the longtime Student Affairs administrator 
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who was affectionately known on campus as “Dean Hardy,” and who for over 15 years 

worked tirelessly to increase the diversity of our student body through six summer 

enrichment programs for students in grades 8 to 12, by establishing the National Black 

Student Leadership Development Conference for college students, through the creation 

and nurturing of 15 multicultural student organizations, and by founding the Hulon Willis 

Association, a William & Mary organization devoted to African-American alumni.  Dean 

Hardy was elected an honorary alumna of the College in 2012. 

 

BE IT FINALLY RESOLVED, That the Board directs the President and the 

administration to move forward with this renaming with all deliberate speed. 
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RESOLUTION TO APPROVE 

EASEMENT FOR VIRGINIA INSTITUTE OF MARINE SCIENCE 

CONSOLIDATED SCIENTIFIC RESEARCH FACILITY 

UNDERGROUND COMMUNICATION FACILITIES:  

VERIZON SOUTH INC. 
 

 

 WHEREAS, the College requests Board of Visitors’ approval of the following utility 

easement for Verizon South Inc.; and 

 

 WHEREAS, the College and the Commonwealth entered into a 2006 Management 

Agreement (the “Agreement”), governed by the restructured Higher Education Financial and 

Administrative Operations Act of 2005, Chapter 4.10 of the Title 23 of the Code of Virginia; and 

 

 WHEREAS, the Agreement was renewed in 2009 and 2013; and  

 

WHEREAS, the Agreement authorizes the College’s Board of Visitors to approve 

easements locally; and   

 

 WHEREAS, Verizon South Inc. requested an easement of right-of-way, fifteen (15’) in 

width, to lay, erect, construct, operate, maintain and repair one or more lines of underground 

conduits and cables and all equipment, accessories and appurtenances necessary in connection 

therewith for the purpose of installing and maintaining underground facilities for the 

Consolidated Scientific Research Facility to be constructed on Spencer Road (under capital 

project 268-17993); and  

 

 WHEREAS, the right-of-way will be outside of the limits of the existing easement 

(right-of-way), thus requiring the new easement; and 

 

WHEREAS, there is no transfer of property involved which would require action by the 

General Assembly (per Chapter 774, 1995 Acts of Assembly); thus   

 

 THEREFORE, BE IT RESOLVED, by the Rector and the Board of Visitors of The 

College of William and Mary in Virginia, that approval is given, in accordance with all 

authorities, policies, and procedures in force and necessary to accomplish same, for the easement 

named in the resolution; and 

 

 FURTHER RESOLVED, That the Senior Vice President for Finance and 

Administration, the VIMS Chief Operations Officer, and their staffs are authorized to prepare 

and execute any and all necessary documents pertaining to the approval and recordation of such 

easements in the College’s name. 



Board of Visitors 
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RESOLUTION TO APPROVE 

EASEMENT FOR VIRGINIA INSTITUE OF MARINE SCIENCE 

CONSOLIDATED SCIENTIFIC RESEARCH FACILITY 

UNDERGROUND ELECTRIC FACILITIES:  

VIRGINIA ELECTRIC AND POWER COMPANY 

 

 

 WHEREAS, the College requests Board of Visitors’ approval of the following utility 

easement for Virginia Electric and Power Company; and 

 

 WHEREAS, the College and the Commonwealth entered into a 2006 Management 

Agreement (the “Agreement”), governed by the restructured Higher Education Financial and 

Administrative Operations Act of 2005, Chapter 4.10 of the Title 23 of the Code of Virginia; and 

 

 WHEREAS, the Agreement was renewed in 2009 and 2013; and  

 

WHEREAS, the Agreement authorizes the College’s Board of Visitors to approve 

easements locally; and   

 

 WHEREAS, Virginia Electric and Power Company requested an easement of right-of-

way, fifteen (15’) in width, to lay, erect, construct, operate, maintain and repair one or more lines 

of underground conduits and cables and all equipment, accessories and appurtenances necessary 

in connection therewith for the purpose of installing and maintaining underground facilities for 

the Consolidated Scientific Research Facility to be constructed on Spencer Road (under capital 

project 268-17993); and  

 

 WHEREAS, the right-of-way will be outside of the limits of the existing easement 

(right-of-way), thus requiring the new easement; and 

 

WHEREAS, there is no transfer of property involved which would require action by the 

General Assembly (per Chapter 774, 1995 Acts of Assembly); thus   

 

 THEREFORE, BE IT RESOLVED, by the Rector and the Board of Visitors of The 

College of William and Mary in Virginia, that approval is given, in accordance with all 

authorities, policies, and procedures in force and necessary to accomplish same, for the easement 

named in the resolution; and 

 

 FURTHER RESOLVED, That the Senior Vice President for Finance and 

Administration, the VIMS Chief Operations Officer, and their staffs are authorized to prepare 

and execute any and all necessary documents pertaining to the approval and recordation of such 

easements in the College’s name. 



Board of Visitors 
April 20-22, 2016

Resolution 36 
Page 2 of 2



Board of Visitors  Resolution       37  

 

April 20-22, 2016  Page     1     of    2  

 

 

RESOLUTION TO APPROVE 

EASEMENT FOR VIRGINIA INSTITUTE OF MARINE SCIENCE 

FACILITIES MANAGEMENT BUILDING 

UNDERGROUND COMMUNICATION FACILITIES:  

COX COMMUNICATIONS INC. 

 

 

 WHEREAS, the College requests Board of Visitors’ approval of the following utility 

easement for Cox Communications Inc.; and 

 

 WHEREAS, the College and the Commonwealth entered into a 2006 Management 

Agreement (the “Agreement”), governed by the restructured Higher Education Financial and 

Administrative Operations Act of 2005, Chapter 4.10 of the Title 23 of the Code of Virginia; and 

 

 WHEREAS, the Agreement was renewed in 2009 and 2013; and  

 

WHEREAS, the Agreement authorizes the College’s Board of Visitors to approve 

easements locally; and   

 

 WHEREAS, Cox Communications Inc. requested an easement of right-of-way, fifteen 

(15’) in width, to lay, erect, construct, operate, maintain and repair one or more lines of 

underground conduits and cables and all equipment, accessories and appurtenances necessary in 

connection therewith for the purpose of installing and maintaining underground facilities for the 

VIMS Facilities Management Building to be constructed on Greate Road (under capital project 

268-18088); and  

 

 WHEREAS, the right-of-way will be outside of the limits of the existing easement 

(right-of-way), thus requiring the new easement; and 

 

WHEREAS, there is no transfer of property involved which would require action by the 

General Assembly (per Chapter 774, 1995 Acts of Assembly); thus   

 

 THEREFORE, BE IT RESOLVED, by the Rector and the Board of Visitors of The 

College of William and Mary in Virginia, that approval is given, in accordance with all 

authorities, policies, and procedures in force and necessary to accomplish same, for the easement 

named in the resolution; and 

 

 FURTHER RESOLVED, That the Senior Vice President for Finance and 

Administration, the VIMS Chief Operations Officer, and their staffs are authorized to prepare 

and execute any and all necessary documents pertaining to the approval and recordation of such 

easements in the College’s name. 
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RESOLUTION TO APPROVE 

EASEMENT FOR VIRGINIA INSTITUTE OF MARINE SCIENCE 

FACILITIES MANAGEMENT BUILDING 

UNDERGROUND COMMUNICATION FACILITIES:  

VERIZON SOUTH INC. 

 

 

 WHEREAS, the College requests Board of Visitors’ approval of the following utility 

easement for Verizon South Inc.; and 

 

 WHEREAS, the College and the Commonwealth entered into a 2006 Management 

Agreement (the “Agreement”), governed by the restructured Higher Education Financial and 

Administrative Operations Act of 2005, Chapter 4.10 of the Title 23 of the Code of Virginia; and 

 

 WHEREAS, the Agreement was renewed in 2009 and 2013; and  

 

WHEREAS, the Agreement authorizes the College’s Board of Visitors to approve 

easements locally; and   

 

 WHEREAS, Verizon South Inc. requested an easement of right-of-way, fifteen (15’) in 

width, to lay, erect, construct, operate, maintain and repair one or more lines of underground 

conduits and cables and all equipment, accessories and appurtenances necessary in connection 

therewith for the purpose of installing and maintaining underground facilities for the VIMS 

Facilities Management Building to be constructed on Greate Road (under capital project 268-

18088); and  

 

 WHEREAS, the right-of-way will be outside of the limits of the existing easement 

(right-of-way), thus requiring the new easement; and 

 

WHEREAS, there is no transfer of property involved which would require action by the 

General Assembly (per Chapter 774, 1995 Acts of Assembly); thus   

 

 THEREFORE, BE IT RESOLVED, by the Rector and the Board of Visitors of The 

College of William and Mary in Virginia, that approval is given, in accordance with all 

authorities, policies, and procedures in force and necessary to accomplish same, for the easement 

named in the resolution; and 

 

 FURTHER RESOLVED, That the Senior Vice President for Finance and 

Administration, the VIMS Chief Operations Officer, and their staffs are authorized to prepare 

and execute any and all necessary documents pertaining to the approval and recordation of such 

easements in the College’s name. 
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RESOLUTION TO APPROVE 

EASEMENT FOR VIRGINIA INSTITUTE OF MARINE SCIENCE 

FACILITIES MANAGEMENT BUILDING 

UNDERGROUND ELECTRIC FACILITIES:  

VIRGINIA ELECTRIC AND POWER COMPANY 

 

 

 WHEREAS, the College requests Board of Visitors’ approval of the following utility 

easement for Virginia Electric and Power Company; and 

 

 WHEREAS, the College and the Commonwealth entered into a 2006 Management 

Agreement (the “Agreement”), governed by the restructured Higher Education Financial and 

Administrative Operations Act of 2005, Chapter 4.10 of the Title 23 of the Code of Virginia; and 

 

 WHEREAS, the Agreement was renewed in 2009 and 2013; and  

 

WHEREAS, the Agreement authorizes the College’s Board of Visitors to approve 

easements locally; and   

 

 WHEREAS, Virginia Electric and Power Company requested an easement of right-of-

way, fifteen (15’) in width, to lay, erect, construct, operate, maintain and repair one or more lines 

of underground conduits and cables and all equipment, accessories and appurtenances necessary 

in connection therewith for the purpose of installing and maintaining underground facilities for 

the VIMS Facilities Management Building to be constructed on Greate Road (under capital 

project 268-18088); and  

 

 WHEREAS, the right-of-way will be outside of the limits of the existing easement 

(right-of-way), thus requiring the new easement; and 

 

WHEREAS, there is no transfer of property involved which would require action by the 

General Assembly (per Chapter 774, 1995 Acts of Assembly); thus   

 

 THEREFORE, BE IT RESOLVED, by the Rector and the Board of Visitors of The 

College of William and Mary in Virginia, that approval is given, in accordance with all 

authorities, policies, and procedures in force and necessary to accomplish same, for the easement 

named in the resolution; and 

 

 FURTHER RESOLVED, That the Senior Vice President for Finance and 

Administration, the VIMS Chief Operations Officer, and their staffs are authorized to prepare 

and execute any and all necessary documents pertaining to the approval and recordation of such 

easements in the College’s name. 
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COLLEGE OF WILLIAM & MARY 

 

SUPPORT FOR SPORTS CLUBS 
 

 

Whereas, over the past several months the Board of Visitors, in cooperation with the Vice 

President for Student Affairs, evaluated student interest in, and the benefits of, participation in 

Sports Clubs at William & Mary. 

 

Whereas, this evaluation identified strong and continuing student interest in Sports Clubs and 

recognized that such participation develops individual student leadership and team building skills 

while serving as one way to relieve student stress. 

 

Whereas, this evaluation revealed that cost can serve as a barrier to participation for some 

students. 

 

THEREFORE, BE IT RESOLVED that the Board of Visitors of the College of William & Mary 

in Virginia endorses those budget and capital investments in support of Sports Clubs and other 

extra-curricular activities included in the FY 2017 budgets as recommended by the 

administration, and 

 

BE IT FURTHER RESOLVED, that the Board approves an additional allocation of $57,000 in 

auxiliary enterprise funds as a direct supplement to the university’s Sports Clubs.  This action is 

expected to reduce the student share of funding for the Sports Club program from 79.3% to 65%.   

The Board also commits to an annual review of funding in an effort towards reducing the student 

share. 

 

 

 































 

 

 

Board of Visitors 

April 22, 2016 

 

RESOLUTION 41 

 

  

RESOLVED, That the Board of Visitors of The College of William and Mary in 

Virginia approves for the Fiscal Year 2016-2017 the salary of $275,995 for 

President Debbie Sydow, in accordance with the terms of the Employment 

Contract, effective July 1, 2016. 
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