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William & Mary
Committee on Financial Affairs

Resolution 11 Continuation: William & Mary Promise

Resolution 12 Receipt of the Consolidated Financial Report of
The College of William and Mary in Virginia
and Richard Bland College for the Fiscal Year
Ended June 30, 2015

Resolution 13 Receipt of the Financial Report of the
Intercollegiate Athletic Department for the
Fiscal Year Ended June 30, 2015




Willlam & Mary Promise




William & Mary Promise:
Status Report

1.  Provide Tuition Guarantee for In-State Undergraduates Yes
2.  Reduce “Net Tuition” for In-State Undergraduates Yes
3. Reduce Loan Burden for In-State Undergraduates Yes

4.  Limit Tuition Increases for Pre-Promise In-State Undergraduates Yes

5. Use External Financial Aid Counseling Deferred
6. Increase Overall In-State Enroliment (+150) Ongoing
7.  Increase Average Faculty/Staff Salaries Ongoing
8. Increase Instructional Contribution from Full-Time Faculty Ongoing
9. Improve Efficiency/Effectiveness of Administrative Operations Ongoing



William & Mary Promise:
Goals

» Strengthen W&M as the “distinctive public ivy”

JHuman scale

ILow student/faculty ratio

ISmall class size

Faculty commitment to teaching and research

» Enhance low-and middle-income affordabillity
» Provide tuition predictability

» Expand access for in-state undergraduates



William & Mary Promise FY 2017

< Maintain four-year tuition guarantee

< Continue annual tuition reset for entering
Virginia undergraduates

< Meet enrollment targets

< Improve academic and administrative
productivity

o Business innovation
o Creative adaptation
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William & Mary Promise FY 2017

< Continue Investment In:

o Competitive faculty/staff salaries

o Need-based student financial aid
» low- and middle-income

o Undergraduate enrollment

o Academic enhancements (Six-Year Plan)
» general education curriculum
> under-represented populations
» engineering and design
» elLearning
> information technology

o New facilities coming on-line
o Base operations (ADA, Title IX, Compliance)
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Draft
FY 2015 Financial Statements




The College of William and Mary
FY 2015 Draft Financial Statements

Overview:
« Consolidated Statements of:
The College of William and Mary,
Virginia Institute of Marine Science,
Richard Bland College, and
Affiliated Foundations (“Component Units”)

 Prepared under the accrual basis of accounting;
Revenues recognized when earned rather than received,
Expenditures recognized when incurred rather than paid.

e Subject to audit by the State’s Auditor of Public Accounts
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The College of William and Mary

FY 2015 Draft Financial Statements
Financial Highlights:

« $39.3 Million Overall Increase in Net Position from Operations
After a $107.5 Million Decrease for Unfunded Pension Plan Liability
+ $40.8 Million in Capital Assets
+ $1.1 Million in Restricted Assets
For Total Net Position of $564.6 million for the College

Foundation assets increased by $8.3 million for total net position of $824.2 million
($761.9 million restricted, $50.0 million unrestricted and $12.3 million capital net
assets)

« $21.9 Million Overall Increase in Operating Revenues:
+ $11.2 Million Tuition and Fees
+ $8.3 Million Auxiliary Enterprise
+ $2.0 Million Grants and Contracts

« $18.8 Million Overall Increase in Operating Expenditures:
+ $4.2 Million in Student Aid
+ $4.2 Million in Institutional Support
+ $3.9 Million in Instruction
+ $2.9 Million in Research
+ $2.5 Million in Auxiliary Enterprise

Audit Reports:
« January 2016 - Intercollegiate Athletic Report
« January 2016 - Financial Statements (SACS Accreditation) 0




Tuition and Fees
2015-16
Comparison Charts




2015-2016 Annual In-State Full-Time Undergraduate

Virginia Community College System
Richard Bland College

Virginia State University

Norfolk State University

University of Virginia - Wise

Old Dominion University

Radford University

James Madison University

George Mason University
University of Mary Washington
Longwood University

Virginia Tech

Christopher Newport University
Virginia Commonwealth University
University of Virginia

Virginia Military Institute

College of William and Mar

Tuition and Fees at Virginia Public Institutions

| $4,275
| $5,493

l | $8,226

l | $8,366

l | $9,220

l | |$9,768

l 1 $9,809

l | $10,066

l l | $10,952

l | $11,070

l | $11,910

l | $12,485

l l | $12,526

l l | $12,772

l l | $14,468

l l | $16,536
$14,658

$15,822

$17,822

$19,372

5,000

10,000

15,000

20,000

25,000
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2015-2016 Annual Out-of-State Full-Time Undergraduate

Virginia Community College System
Richard Bland College

Virginia State University

Norfolk State University

Radford University

Christopher Newport University
James Madison University
University of Mary Washington
University of Virginia - Wise
Longwood University

Old Dominion University

Virginia Tech

Virginia Commonwealth University
George Mason University

Virginia Military Institute

College of William and Mary

University of Virginia

Tuition and Fees at Virginia Public Institutions

|
| $10,113

_ | | $15,236
_ l l | $18,398
_ l l | $20,884
| l l l l | $22,093
_ l l l l | $23,824
_ l l l l | $25,200
_ l l l l | $25,234
_ l l l l | $25,454
_ l l l l | $26,070
_ l l l l l | $26,508
_ l l l l | $29,129
- | | | | | | sa1.063
- | | | | | | $3150
- | | | | | 630,550
% $41,072
! ! ! ! ! ! ! ! | spia764
0 5,000 10,000 15,000 20,000 25,000 30,000 35,000 40,000 45,000

50,000
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2015-2016 Annual In-State Full-Time Undergraduate
Tuition and Fees in the W&M Peer Group

University of North Carolina at Chapel Hill
SUNY at Binghamton

University of Georgia

University of Delaware

University of Connecticut
University of California, Santa Barbara
Rutgers University - New Brunswick
Clemson University

University of California, Irvine
University of New Hampshire
College of William and Mary
Marquette University

Yeshiva University

Syracuse University

Vanderbilt University

Emory University

Wake Forest University

University of Notre Dame
Washington University in St. Louis
Boston University

Georgetown University

Boston College

Brown University

Dartmouth College

Brandeis University

Tufts University

————————1 $8,562
7 $9,044
1 | 1 $11,622
1 | 1 $12,342
1 | 1 $13,364
1 | 1 $13,865
1 | 1 $14,131
1 | 1 $14,240
1 | 1 $14,577
1 1 $16,552
_+ $19,372
: | | | 1 $37,170
| | | | 11$39,530
| | | | 1 $43,318
1 | | | | 1 $43,838
1 | | | | 1 $46,314
1 | | | | 1 $47,682
1 | | | | 1 $47,929
1 | | | | 1 $48,093
1 | | | | 1 $48,436
1 | | | | 1 448,611
1 | | | | 11$49,324
1 | | | | 11$49,346
1 | | | | 11$49,506
1 | | | | 11$49,598
| i i i i 7 $50,604
0 10,000 20,000 30,000 40,000 50,000 60,000
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2015-2016 Annual Out-of-State Full-Time Undergraduate

SUNY at Binghamton

Rutgers University - New Brunswick
University of New Hampshire
University of Georgia

University of Delaware

Clemson University

University of North Carolina at Chapel Hill
University of Connecticut
Marquette University

University of California, Irvine
University of California, Santa Barbara
Yeshiva University

College of William and Mary
Syracuse University

Vanderbilt University

Emory University

Wake Forest University

University of Notre Dame
Washington University in St. Louis
Boston University

Georgetown University

Boston College

Brown University

Dartmouth College

Brandeis University

Tufts University

Tuition and Fees in the W&M Peer Group

i = $22,164
| | /429,521
| | /429,532
| | | $29,832
| | = $30,602
| | = $32,79
| | — $33,644
| | | ' $34,90
| | | 1 $37,170
| | | ' $37,455
| | | 438,573
11$39,530
$41,072
| | | — $43,318
| | | — $43,838
| | | | ' 446,314
| | | | ' $47,682
| | | | ' $47,929
| | | | ' $48,093
| | | | 1 $48,436
| | | | 1 448,611
| | | | 449,324
| | | | 449,346
| | | | /449,506
| | | | 11 449,598
i i i i 7 $50,604
10,000 20,000 30,000 40,000 50,000 60,000
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University of Georgia

Penn State

Indiana University

College of William & Mary
University of North Carolina

American University

University of Maryland
College Park

University of Rochester

George Washington
University

Vanderbilt University
Emory University
Georgetown University
University of Virginia

Babson College

2015-2016 Annual In-State Full-Time Tuition and Fees
for W&M Graduate Business School Comparison Group

‘ | $15,450
| ‘ | $24,590
| ‘ | $27,601
* $31,226
| $40,112
| ‘ ‘ ‘ ‘ | $40,976
| ‘ ‘ ‘ ‘ | $45,499
| ‘ ‘ ‘ ‘ | $47,053
| ‘ ‘ ‘ ‘ | $47,840
| ‘ ‘ ‘ ‘ $49,950
| ‘ ‘ ‘ ‘ | $50,140
| ‘ ‘ ‘ ‘ | $56,892
1 | | | | | 150
0 10,000 20,000 30,000 40,000 50,000 60,000 70,000
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2015-2016 Annual Out-of-State Full-Time Tuition and Fees
for W&M Graduate Business School Comparison Group

\ \ \
University of Georgia | $33,768

Penn State | $38,950

Indiana University | $40,976

College of William & Mary % $41,682

University of North Carolina | $46,561

American University | $47,053

University of Maryland | $4

College Park ‘ ‘ ‘ ‘ 17,840

University of Rochester $49,950

George Washington

University ‘ ‘ ‘ ‘ ‘ $50,140

Vanderbilt University | $54,409

Emory University | $56,892

Georgetown University | $57,510

University of Virginia | $61,150

Babson College ‘ ‘ ‘ ‘ ‘ ‘ | $63,070

0 10,000 20,000 30,000 40,000 50,000 60,000 70,000
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2015-16 Annual In-State Full-Time Tuition and Fees

for Professional Students in W&M Law School Comparison Group

University of North Carolina
George Mason University
University of Maryland
College of William & Mary
University of Richmond
Wake Forest University
Washington & Lee

Boston College

Boston University

Emory University

University of Notre Dame
University of Michigan
University of Virginia
George Washington University

Georgetown University

| $23,041

| $40,150

| $43,584

| $48,487
| $49,070
$49,550

| $51,510

| $52,372

| $53,153

| $54,000

| $54,114

| $55,255

$10,000

$20,000

$30,000

$40,

000 $50,000

$60,000
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2015-16 Annual Out-of-State Full-Time Tuition and Fees
for Professional Students in W&M Law School Comparison Group

University of North Carolina
College of William & Mary
University of Richmond
George Mason University
University of Maryland
Wake Forest University
Washington & Lee

Boston College

Boston University

Emory University

University of Notre Dame
George Washington University
Georgetown University
University of Michigan

University of Virginia

|| $39,672
* $39,800
| | $40,150
| ‘ ‘ ‘ ‘ | $40,737
| ‘ ‘ ‘ ‘ | $41,164
| ‘ ‘ ‘ ‘ | $43,584
| ‘ ‘ ‘ ‘ | $48,487
| ‘ ‘ ‘ ‘ | $49,070
| ‘ ‘ ‘ ‘ |1$49,550
| ‘ ‘ ‘ ‘ | $51,510
| ‘ ‘ ‘ ‘ ‘ | $52,372
| ‘ ‘ ‘ ‘ ‘ | $54,114
| ‘ ‘ ‘ ‘ ‘ | $55,25
* 5561
1 1 1 1 1 957
$0 $10,000 $20,000 $30,000 $40,000 $50,000 $60,
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2015-2016 Annual In-State Full-Time Graduate

Texas A&M Galveston

Old Dominion University

University of South Florida
(St. Petersburg)

Univ of Texas @ Austin
University of Georgia

Univ. of North Carolina - CH
Florida State University
Stony Brook Univ.

University of Maryland-CP
Scripps Institution of

Oceanography (UCSD..

Oregon State University -
Corvallis

Virginia Institute of Marine
Science

University of Virginia
Rutgers

University of Delaware

University of Miami
(Rosenstiel)

Duke University

Woods Hole

Tuition and Fees in the VIMS Peer Group

136
I

$8,640

, 764

$10,226

$10,428
$10,750
$11,465
$11,544
$12,421

| $12,892

| $13,021

| $13,722

$14,080

| $17,054

| $18,368

| $32,530

$39,494

| $50,382

‘ | $61,860

o

20,000 30,000

40,000

50,000

60,000

70,000
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2015-2016 Annual Out-of-State Full-Time Graduate

Texas A&M Galveston

University of South Florida (St.
Petersburg)

Univ of Texas @ Austin

Old Dominion University

Oregon State University - Corvallis
Stony Brook Univ.

University of Maryland-CP
University of Georgia

Florida State University

University of Virginia

Univ. of North Carolina - CH

Rutgers

Scripps Institution of
Oceanography (UCSD system)

Virginia Institute of Marine Science
University of Delaware

University of Miami (Rosenstiel)
Duke University

Woods Hole

Tuition and Fees in the VIMS Peer Group

| $12,9%

| $15

0
,696

| $19,768

| $21,168

| $22,19

| $23,7

| $2¢€

| $2

| $2

| $2

1
61
5,050
6,348
6,698
6,852

| $28,713

| $29,744

| $30,752
$31,800

| $32,530

| $39,494

| $50,382

‘ ‘ ‘ | $61,860

10,000

20,000

30,000 40,000 50,000 60,000 70,000
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