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COLLEGE OF WILLIAM AND MARY
STATE FUNDING REDUCTIONS

House Bill 5010 (passed General Assembly 9/18/2014)

>

>

W&M FY 2015 and FY 2016 (5.7%) $2,338,873

Higher Education reductions range from 0.9% to 6.6%. Research and
financial aid exempted. VIMS exempted (research).

“It 1s the intent of the General Assembly that these savings are to be
achieved through productivity and operating efficiencies and not through
new rate increases on tuition, fees...imposed by the Boards of Visitors after
September 1, 2014™.

HB 5010 leaves unaddressed $272 million in FY 2016. This amount can be
offset by greater than estimated revenue or additional budget reductions.
Governor will have to address this in his December, 2014 amendments.
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THE COLLEGE OF WILLIAM AND MARY
FY 2014 DRAFT FINANCIAL STATEMENTS

Overview:
e Consolidated Statements of:
The College of William and Mary,
Virginia Institute of Marine Science,
Richard Bland College, and
Affiliated Foundations (“Component Units”)

e Prepared under the accrual basis of accounting;
Revenues recognized when earned rather than received,
Expenditures recognized when incurred rather than paid.

« Subject to audit by the State’s Auditor of Public Accounts



THE COLLEGE OF WILLIAM AND MARY
FY 2014 DRAFT FINANCIAL STATEMENTS

Financial Highlights:

$19.0 Million Overall Increase in Net Position from Operations
+ $12.2 Million in Restricted Assets
+ $6.2 Million in Capital Assets
For Total Net Position of $633.8 Million for the College

Foundation assets increased by $91.3 million for total net position of $815.9 million
($761.1 million restricted, $42.6 million unrestricted and $12.2 million capital net
assets)

$9.1 Million Overall Increase in Operating Revenues:
+ $6.4 Million Tuition and Fees
+ $3.1 Million Auxiliary Enterprise

$24.2 Million Overall Increase in Operating Expenditures:
+ $4.2 Million in Instruction
+ $2.1 Million in Research
+ $3.1 Institutional Support
+ $17.4 Million in Auxiliary Enterprise

$3.2 Million Net increase in State Appropriations
$3.7 Million Net increase in Gifts and Investment Income

Audit Reports:
» January 2015 - Intercollegiate Athletic Report
e April 2015 - Financial Statements
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2014-2015 Annual In-State Full-Time Undergraduate

Virginia Community College System
Richard Bland College

Norfolk State University

Virginia State University

University of Virginia - Wise

Old Dominion University

Radford University

James Madison University
University of Mary Washington
George Mason University
Longwood University

Christopher Newport University
Virginia Tech

Virginia Commonwealth University
University of Virginia

Virginia Military Institute

College of William and Mary

Tuition and Fees at Virginia Public Institutions

| 4,080
| 5,058
| 7,552
| 8,002
| 8,868
| 9,250
| 9,360
| 9,662
| 10,252
| 10,382
| 11,580
| 11,646
| 12,017
| 12,398
| 12,998

| 15,518

_Continving (Pre-Promise) ] 14,274
S, 15,656

| 17,656
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2014-2015 Annual Out-of-State Full-Time Undergraduate
Tuition and Fees at Virginia Public Institutions

Virginia Community College System | 9,918

Richard Bland College | 15,016

Virginia State University | 17,838

Norfolk State University | 20,696

Christopher Newport University | 21,974

Radford University | 22,046

University of Mary Washington | 23,538

University of Virginia - Wise | 124,502

James Madison University | 24,522

Longwood University | 25,350

Old Dominion University | 25,420

Virginia Tech | 28,048

George Mason University | 29,960

Virginia Commonwealth University | 30,459

Virginia Military Institute | 37,574

College of William and Mary | | 39,916

University of Virginia | 42,184
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2014-2015 Annual In-State Full-Time Undergraduate
Tuition and Fees in the W&M Peer Group

University of North Carolina at Chapel Hill — $8,346

SUNY at Binghamton —————— $8,479

University of Georgia 1 $10,836
University of Delaware 1 $12,342
University of Connecticut ' 512,700
University of California, Irvine 1 $13,179
Clemson University 1 $13,446
Rutgers University - New Brunswick ' $13,813
University of California, Santa Barbara 1 $13,864
University of New Hampshire 1 $16,552
College of William and Mary 1 $17,656
Marquette University 1 $35,930
Yeshiva University 1 $38,730
Syracuse University 1 $41,886
Vanderbilt University 1 $43,838
Emory University 1 $45,008
Wake Forest University 1 $46,200
University of Notre Dame 1 $46,237
Washington University in St. Louis 1 $46,467
Boston University 1 $46,664
Georgetown University 1 $46,744
Brown University 1 $47,434
Brandeis University 1 $47,558
Boston College 1 $47,910
Dartmouth College 1 $48,108
Tufts University 1 $48,643
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2014-2015 Annual Out-of-State Full-Time Undergraduate
Tuition and Fees in the W&M Peer Group

SUNY at Binghamton 1 $20,119
Rutgers University - New Brunswick 1 §28,591
University of Georgia 1 $29,046
University of New Hampshire 11629,532
University of Delaware 1 $30,692
Clemson University 1 $31,462
University of Connecticut 1 $32,880
University of North Carolina at Chapel Hill 1 $33,428
Marquette University 1 $35,930
University of California, Irvine 1 $36,057
University of California, Santa Barbara 1 $36,742
Yeshiva University 1 $38,730
College of William and Mary 1 $39,916
Syracuse University 1 $41,886
Vanderbilt University 1 $43,838
Emory University 1 $45,008
Wake Forest University 1 $46,200
University of Notre Dame 1 $46,237
Washington University in St. Louis 1 $46,467
Boston University 1 $46,664
Georgetown University 1 $46,744
Brown University 1 $47,434
Brandeis University 1 $47,558
Boston College 1 $47,910
Dartmouth College 1 $48,108
Tufts University 1 $48,643
0 10,000 20,000 30,000 40,000 50,000

60,000



Price for students after average institutional grant
(2012/2013)
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% In state cost after average institutional aid deducted 7 Out of state cost after average institutional aid deducted

Sticker price" for out-of-state students living on campus

Source: IPEDS, Student Financial Aid component

*Denotes institutions that have a medical school

Note: Schools with the same tuition for in-state and out-of-state have a single reported figure.

Total Price: cost of attendance for full-time students for academic year. Cost includes in-state tuition and fees, books and
supplies, on campus room and board, and other on campus expenses.



2014-2015 Annual In-State Full-Time Tuition and Fees
for W&M Graduate Business School Comparison Group

| |
Indiana University | $27,601

College of wiiam & Mary - [ $31,058

University of North Carolina | $37,090

Wake Forest University | $41,316

Vanderbilt University | $47,950

Emory University | $48,100

University of Virginia | $54,950

Georgetown University | $55,158

Babson College | $60,944
| | | | | |
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2014-2015 Annual Out-of-State Full-Time Tuition and Fees
for W&M Graduate Business School Comparison Group

Wake Forest University

College of William & Mary

Indiana University

Vanderbilt University

Emory University

Georgetown University

University of North Carolina

University of Virginia

Babson College

[ 541,514

| | | |
| $41,316

| $46

| $
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2014-15 Annual In-State Full-Time Tuition and Fees
for Professional Students in W&M Law School Comparison Group

\ \
University of North Carolina | $22,561

George Mason University | $25,351

University of Maryland | $28,657

College of William and Mary * $29,800

University of Richmond | $39,200

Wake Forest University | $42,526

Washington and Lee | $45,597

Boston University | $47,188

Boston College | $48,461

Emory University || $49,734

University of Notre Dame $50,040

University of Michigan | $51,398

University of Virginia | $51,800

George Washington University | $52,033

Georgetown University ‘ ‘ ‘ ‘ ‘ | $53,120
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2014-15 Annual Out-of-State Full-Time Tuition and Fees

for Professional Students in W&M Law School Comparison Group

# 38,800

College of William and Mary
University of North Carolina
University of Richmond
George Mason University
University of Maryland
Wake Forest University
Washington and Lee
Boston University

Boston College

Emory University

University of Notre Dame
George Washington University
Georgetown University
University of Michigan

University of Virginia

| $39,192

| $39,200

| $40,737

| $41,464

| $42,526

| $45,5¢

| $47

| $

97
,188
48,461
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Texas A&M Galveston

Old Dominion University

University of South Florida (St.
Petersburg)

University of Georgia

Univ. of North Carolina - CH
Stony Brook Univ.

Univ of Texas @ Austin
University of Maryland-CP

Florida State University

Scripps Institution of
Oceanography (UCSD system)
Oregon State University -
Corvallis
Virginia Institute of Marine
Science

University of Virginia
Rutgers

University of Delaware

University of Miami
(Rosenstiel)

Duke University

Woods Hole

2014-2015 Annual In-State Full-Time Graduate
Tuition and Fees in the VIMS Peer Group

——1 56,764

188146
1 10,226
%1033
1 10,503
1 $11,186

1 $11,59

1 $11,760
1 $11,830

| $12,799
| 1 $13,379
I $13,870
| | $16,926
| | $17,791
| 1 $31,601
| —1 $32,939
| ] $50,182
| ‘ ‘ ‘ ‘ $59,916
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2014-2015 Annual Out-of-State Full-Time Graduate

Texas A&M Galveston

University of South Florida (St.
Petersburg)

Univ of Texas @ Austin

Stony Brook Univ.

Old Dominion University

Oregon State University - Corvallis
University of Maryland-CP
University of Georgia

University of Virginia

Florida State University

Univ. of North Carolina - CH

Rutgers

Scripps Institution of Oceanography
(UCSD system)

Virginia Institute of Marine Science
University of Delaware

University of Miami (Rosenstiel)
Duke University

Woods Hole

Tuition and Fees in the VIMS Peer Group

| $13,3
| $15,696

50

$19,348
$19,666

$19,882

] $21,425

| $23,6

| $2

94

| $25,634

6,488

| $27,288
| $27,804

$28,639

1 $30,752

I $31,380

7 $31,601
| 1 $32,939
| | $53,344
| ‘ ‘ ‘ ‘ ‘ $59,916
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